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'LUHFW�6XSSRUW�3URIHVVLRQDO�5HWHQWLRQ

1XPEHU�RI�'LUHFW�6XSSRUW�3URIHVVLRQDOV�ZKR�UHFHLYHG�ZDJHV��WLSV��ERQXVHV�RU�RWKHU�
FRPSHQVDWLRQ�RQ�-XO\����������-XO\����������DQG�-XO\��������

1XPEHU�RI�'LUHFW�6XSSRUW�3URIHVVLRQDOV�ZKR�UHFHLYHG�ZDJHV��WLSV��ERQXVHV�RU�RWKHU�
FRPSHQVDWLRQ�RQ�-XQH�����������-XQH�����������-XQH���������

+RXVH�%LOO���������2YHUYLHZ�	�,QVWUXFWLRQV�

3DVVHG�LQ�������+RXVH�%LOO��+%����������UHTXLUHV�WKH�'HSDUWPHQW�RI�+HDOWK�&DUH�3ROLF\�DQG�)LQDQFLQJ��WKH�'HSDUWPHQW��WR�
LPSOHPHQW�D������LQFUHDVH�LQ�WKH�UHLPEXUVHPHQW�UDWH�IRU�FHUWDLQ�KRPH�DQG�FRPPXQLW\�EDVHG�VHUYLFHV��+&%6��SURYLGHG�WR�
LQGLYLGXDOV�UHFHLYLQJ�VHUYLFHV�WKURXJK�WKH�'HYHORSPHQWDO�'LVDELOLWLHV��6XSSRUWHG�/LYLQJ�6HUYLFHV��DQG�&KLOGUHQ¶V�([WHQVLYH�
6XSSRUWV�ZDLYHUV��7KLV�LQFUHDVH�DSSOLHV�WR��*URXS�5HVLGHQWLDO�6HUYLFHV�DQG�6XSSRUWV��,QGLYLGXDO�5HVLGHQWLDO�6HUYLFHV�DQG�

6XSSRUWV��6SHFLDOL]HG�+DELOLWDWLRQ��5HVSLWH��+RPHPDNHU�%DVLF��+RPHPDNHU�(QKDQFHG��3HUVRQDO�&DUH��3URYRFDWLRQ�6HUYLFHV��
%HKDYLRUDO�/LQH�6WDII��&RPPXQLW\�&RQQHFWRU��6XSSRUWHG�&RPPXQLW\�&RQQHFWLRQV��0HQWRUVKLS��6XSSRUWHG�(PSOR\PHQW�-RE�
'HYHORSPHQW��6XSSRUWHG�(PSOR\PHQW�-RE�&RDFKLQJ��7KH�IXOO������LQFUHDVH�LQ�WKH�UDWH�PXVW�EH�SDVV�WKURXJK�DQG�XVHG�IRU�

FRPSHQVDWLRQ�RI�GLUHFW�VXSSRUW�SURIHVVLRQDOV��'63���$�'63�LV�GHILQHG�DV�D�ZRUNHU�ZKR�DVVLVWV�RU�VXSHUYLVHV�D�ZRUNHU�WR�DVVLVW�D�
SHUVRQ�ZLWK�LQWHOOHFWXDO�DQG�RU�GHYHORSPHQW�GLVDELOLWLHV��WKLV�LQFOXGHV�KHOSLQJ�WKH�LQGLYLGXDOV�ZLWK�LQVWUXPHQWV�RI�DFWLYLWLHV�RI�

GDLO\�OLYLQJ��,$'/��RU�DFWLYLWLHV�RI�GDLO\�OLYLQJ��$'/���7KLV�GHILQLWLRQ�H[FOXGHV�H[HFXWLYH�DQG�DGPLQLVWUDWLYH�VWDII�

:DLYHU�DQG�6HUYLFH�6XPPDU\

;<=�+($/7+�6(59,&(6

�����&,11$021�'5,9(

2QO\�LQFOXGH�VHUYLFHV�	�LPSDFWV�WR�'LUHFW�6XSSRUW�3URIHVVLRQDOV�DV�UHTXLUHG�LQ�+RXVH�%LOO���������RQ�WKLV�UHSRUWLQJ�WRRO��

��3XUVXDQW�WR�VHFWLRQ�������������&RORUDGR�5HYLVHG�6WDWXWHV�DQG����&RORUDGR�&RGH�RI�5HJXODWLRQV����������VHFWLRQ����������DOO�
VHUYLFH�DJHQFLHV�VKDOO�WUDFN�DQG�UHSRUW�KRZ�WKH\�XVHG�WKH�IXQGLQJ�UHVXOWLQJ�IURP�WKH�LQFUHDVH�LQ�WKH�UHLPEXUVHPHQW�UDWH�XVLQJ�WKLV�
UHSRUWLQJ�WRRO���2QO\�LQFOXGH�VHUYLFHV�	�'LUHFW�6XSSRUW�3URIHVVLRQDOV�LPSDFWHG�E\�+RXVH�%LOO���������RQ�WKLV�UHSRUWLQJ�WRRO��

4XHVWLRQV�RQ�KRZ�WR�FRPSOHWH�WKLV�IRUP�FDQ�EH�GLUHFWHG�WR�$QWKRQ\�+RZDUG#VWDWH�FR�XV��

:DJH�3DVV�7KURXJK�5HSRUW

6HFWLRQV�KLJKOLJKWHG�LQ�JUHHQ�ZLOO�EH�FRPSOHWHG�E\�
WKH�SURYLGHU��)LHOGV�DUH�FXUUHQWO\�SRSXODWHG�ZLWK�

H[DPSOH�GDWD�IRU�WKLV�GUDIW�

5HSRUWLQJ�3HULRG
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7RWDO�$PRXQW�3DVVHG�
7KURXJK�E\�&RQWUDFW�

$JUHHPHQW� �����������������������������������������

7RWDO�3DVV�7KURXJK�IRU�
)LVFDO�<HDU ���������������������������������������

&RPSHQVDWLRQ�,QFUHDVH�IRU�
)< �������

5HWLUHPHQW�3ODQ
/HJDO�3ODQ
/LIH�,QVXUDQFH
6WRFN�2SWLRQV
&KLOGFDUH�%HQHILWV
)ULQJH�%HQHILWV

7RWDO�)L[HG�%HQHILWV

3URYLGHU�5HSUHVHQWDWLYH�
1DPH� 7LWOH�

3KRQH�1XPEHU (PDLO�$GGUHVV

'DWH�5HSRUW�6XEPLWWHG
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2WKHU�)L[HG�RU�9DULDEOH�%HQHILWV
���������

%HQHILW�6XEWRWDO

&RQWUDFW�$JUHHPHQW�6XEWRWDO

3D\UROO�7D[HV��(PSOR\HU�3RUWLRQ�

2+&'6��0\�&RPPXQLW\�&HQWHUHG�%RDUG�DFWV�DV�DQ�2+&'6�SXUVXDQW�WR����&&5������������������������������DQG�
�����������,�FHUWLI\�WKDW�WKH������LQFUHDVH�IRU�'LUHFW�6XSSRUW�3URIHVVLRQDOV�KDV�EHHQ�SDVVHG�WR�RXU�FRQWUDFWHG�SURYLGHUV�DV�

UHTXLUHG�LQ�WKH�&RORUDGR�0HGLFDO�$VVLVWDQFH�$FW�������������

:DJH�6XEWRWDO���%HQHILW�6XEWRWDO

3DVVWKURXJK�3HUFHQWDJH


'HVFULEH�FRPSHQVDWLRQ�OLVWHG�DV��2WKHU�)L[HG�RU�9DULDEOH�%HQHILWV��

),6&$/�$*(17��,�DP�WKH�HQWLW\
V�UHSUHVHQWDWLYH�ZKR�LV�DXWKRUL]HG�WR�VLJQ�LWV�ILQDQFLDO�GRFXPHQWV��,�FHUWLI\�WKDW�WKH�HQWLW\�LV�
LQ�FRPSOLDQFH�ZLWK�&RORUDGR�0HGLFDO�$VVLVWDQFH�$FW�������������7KH�VWDWHPHQWV�PDGH�LQ�WKLV�UHSRUWLQJ�WRRO�DUH�WUXH�	�FRUUHFW�

WR�WKH�EHVW�RI�P\�NQRZOHGJH�

7LSV

7RWDO�3DLG�&ODLPV�IRU�5HSRUWLQJ�)LVFDO�<HDU

7RWDO�'ROODU�$PRXQW��������5HTXLUHG�3DVV�7KURXJK

$QQXDO�7XUQRYHU�5DWH��SHUFHQWDJH��IRU�'LUHFW�6XSSRUW�3URIHVVLRQDOV�IRU�WKH�UHSRUWLQJ�)<�

�����3DVV�7KURXJK�8VDJH�6XPPDU\

3URYLGHU�KDV�FKRVHQ�QRW�ELOO�DW�WKH�LQFUHDVHG�UDWH�DQG�QRW�WR�SDVV�WKURXJK�WKH�UHVXOWLQJ�
IXQGLQJ�LQFUHDVH�WR�'LUHFW�6XSSRUW�3URIHVVLRQDOV��

2QO\�LQFOXGH�VHUYLFHV�	�LPSDFWV�WR�'LUHFW�6XSSRUW�3URIHVVLRQDOV�DV�UHTXLUHG�LQ�+RXVH�%LOO���������RQ�WKLV�UHSRUWLQJ�WRRO��7KH�5HSRUWLQJ�
3HULRG�UHIOHFWV�GDWHV�RI�VHUYLFH��QRW�SD\PHQW�GDWH�RU�GDWHV��&ODLP�SD\PHQW�LVVXHV�DQG�7LPHO\�)LOLQJ�UHTXLUHPHQWV�PD\�SUHYHQW�UHSRUWLQJ�RI�
DOO�SDLG�FODLPV�IRU�WKH�)LVFDO�<HDU��$OO�SDLG�FODLPV�DUH�VXEMHFW�WR�'HSDUWPHQW�UHYLHZ�RI�FRPSOLDQFH�ZLWK�WKH�SDVV�WKURXJK��LUUHVSHFWLYH�RI�

SDLG�GDWH��

�����UHODWHG�$QQXDO�7XUQRYHU�5DWH��SHUFHQWDJH��

6XEFDWHJRU\

7RWDO�$PRXQW�3DLG�WR�
'63V�ZLWK�WKH������5DWH�
,QFUHDVH���:DJHV��7LSV��

%RQXVHV

3DLG�7LPH�2II

:DJHV�

$WWHVWDWLRQV

$UH�WKHUH�DGGLWLRQDO�FODLPV�WKDW�\RXU�DJHQF\�LV�DQWLFLSDWLQJ�SD\PHQW�IRU"��XQUHVROYHG�3$5�DQG�
HOLJLELOLW\�LVVXHV��HWF��

,I�VR��KRZ�PXFK�DUH�WKHUH�LQ�XQSDLG�FODLPV"

$UH�EDUULHUV�WR�SD\PHQW�RI�WKH�XQSDLG�FODLPV�DERYH"

1XPEHU�RI�'LUHFW�6XSSRUW�3URIHVVLRQDOV�LPSDFWHG�E\�+%������ZKR�LQGLFDWHG�OHDYLQJ��
SRVLWLRQ�GXH�WR�VDODU\�FRQVWUDLQWV�WKURXJKRXW�)LVFDO�<HDU"

2WKHU�)L[HG�RU�9DULDEOH�%HQHILWV���'HVFULEH�%HORZ


%RQXVHV

:DJH�6XEWRWDO

7RWDO�$PRXQW�3DLG�ZLWK�
WKH������5DWH�,QFUHDVH���
(PSOR\HU�3DLG�+HDOWK�
,QVXUDQFH�DQG�2WKHU�

,QVXUDQFH�3URJUDPV��3DLG�
7LPH�2II��3D\UROO�7D[HV��
DQG�RU�$OO�2WKHU�)L[HG�DQG�

9DULDEOH�%HQHILWV

(PSOR\HU�3DLG�+HDOWK�DQG�RWKHU�,QVXUDQFH
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